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Tho Last Call. The Chief Cook. Not If Your Undo Knows Itl Nobody's Darling. A Helping Hand. 'fl

P. MORGAN POINTS
OUT THE DANGER

Continued from Page One.

stop was taken, nlso of first
designed to offset the tin-- 1

oflfoet which might bo pro
by tho fact that the

banks wore in n position to obtain
while the trust companies

loft out of tho arrangement. Tho
that tho trust companies would be

affected by such .1 decision
one of the influences which led
members of the clearing-hous- e

too to oppose the issuance of
Tho step taken to offset this

was thq presentation of a
bv the clearing-hous- e committeo

members of i lie association to the
that trust companies should be

to tho clearing-house- . It was
that this resolution might be

at a meeting of the
to bo held hereafter. Thus far
have boon no applications by the
companies for admission to the

and the exact conditions
which they might be admitted have
been fixed. The requirement made

banks admitted to tho
is that they shall keep in their

vaults a reserve of 25 per cent of
deposits.

J3 a larger reserve than most
tho trust companies have carried,

tho requirements of the law ofIJ. did not go beyond TO per cent
cash on hand or on deposit in other

Groat Danger Removed.
the action taken today is not

effective so far as it
to trust companies it shows a

of tho clearing house banks
with tho trust companies,

greaib relieves tho situation and
the danger which some hnve

that each individual trust
would bo left to shift for itself,
the associated banks, in the

house, stood firmly together. It is
by conservative 'bankers that
present conditions it will not be

to pursue a narrow policy, and
it is necessary to bring the important

companies into full fellowship
tho clearing house it wtil be done.

clearing house certificates
toda3r will be issued in

tho same form ns those
from 1860 down to J80S. Banks
to obtain the certificates will

required to present their
to a loan committee, which will

of the regular clearing house
with the addition of five

bank officials, who are experts
the judgment of the credits and in

with banking matters, Theso
members .are:

G. Cannon, of
Fourth National bank; Henry P.

of the First
bank; Walter E. Frey,
of the Corn Exchange bank;

W. McCarran, president of the
National bank, and A. H.

bank.
oi tho Chase

How the Plan Works.
When a bank, satisfies this commit-

tee that clearing house certificates are
needed and tho request is granted, the
bank will bo required to deposit first-clas- s

bills receivable or other good co-
llateral, and will receivo 75 per cjjnt of
tho ascertained market value of such
collateral in clearing house certificates.
The certificates will be accoptod in all
settlements or debit balance atrainst the
bank ex the clearng house. Tho effect
of tho issue of the certificates will bo
to leave the cash reBorve of, the banks
unimpaired, go far as the demands
through the clearing house are con-
cerned, and will thus offset the heavy
drain which might be imposed upon
EOino of them if. large checks withdrawIj ing deposits turned up against them in
the clearing house settlements.

The effect of tho decision to issue
clearing houso certificates has usually
been to restore confidojice to a largo
degree and therob3' to diminish tho
pressure which might logically be an-
ticipated in view of tho provious de-
mand for curronoy. Tho cash left freo
in the banks will then bo available to
a larger extent to meet the ordinary
demands for currency from deposits.
Tho largest issue of certificates up to
tho present lime was in 3398, when tho
total output was $41,400,000, and the
maximum outstanding at any one time
was $38,280,000. The first issue was
made in that year on June 21, iust be
fore the announcement that the gov-
ernment of British India had suspended

tho free coinage of silver, and fear
spread that. it. would bo impossible to
maintain tho value of the siiver dol-
lars.

No Serious Menace.
No such menace faces the money

mnrket nl tho present time, and under
the operatious of tho gold standard law,
the accumulation of gold in the trcas-urv- ,

including that, hold against gold
certificates, now stands at $928,000,000,
which is the largest gold stock in the
world. Tt is not believed that, the do
inands of the present occasion for cer-
tificates will bo large. Tho clearing-
house banks showed today specie hold-
ings of $106,426,000, of which nearly
all was in gold, and legal tender hold-
ings of $58,283,700.

These items showed a decrease of 0

in tho bank statement of today
as compared to that of a week ago, but
the total reserve stood nt $201,709,700,
which was only $1,233,300 below the
legal requirement of 25 nor cont. While
a decline of the reserve below the legal
limit is always a subject of romark, it
is not infrequent during the crop-movin-

season, and still leaves so large a
fund of cash at tho command of tho
banks that under ordinary conditipns
this would not oxcito any uneasiness.
The indications aro that tho cash re-
serve of tho Associated Banks will bo
kept substantially intact hereafter by
the importation of gold.

Hoavy Imports of Gold.
The sharp fall in exchange yester-

day, which made importations of gold
possible at a profit, was not modified
todny. It resulted in the announcement
by the National City bank of the en-

gagement of $5,000,000 of Europeun
continent and South American and ru-
mors of other engagements of the yel-
low metal. The large credits created
in favor of the United States bjr the
movement of crops and to somo extent
of securities, which hnve boon taken
over at tho present bargain prices, will
enable this country to import gold in
considerable amounts, without resort-
ing to the sale of finance bills. Tho
disposition of European banks to cur-
tail the acceptance of American finance
bills during tho last few months ia
having at loast one good effect that
there are but small obligations of that
kind to be covered at this time, and
hence the credits established by tho
movement of crops can only bo met by
the shipment of gold to this country.
Tff tho Bank of England decides to
raise the discount rate at the regular
board meeting next Tuesday, or earlier,
this may check to somo degree the
movement of gold toward New York,
but ns tho English bank reserves are
now large there are indications that tho
Bank of England will not interpose
serious obstacles to the relief of the
American market.

Statoment of Cortelyou.
Secretary of the Treasury Cortel-

you caused the following statement to
be given out tonight:

'On the occasion of a call on him
this morning by representatives of the
New Yorkx clearing house, Secretarv
Cortelyou asked that they couvej' to
the clearing house his deep apprecia-
tion on behalf of the government of
the courageous aud high-minde- d man-
ner in which they had upheld the in-
terests, not ODly of the city, but in a
sense of the people of the whole coun-
try.

"Later, Secretary Cortolyou called on
J. P. Morgan and expressed iu simi-
lar terms his appreciation of the ser-
vices rendered by Mr. Morgan and all
who had with him in meet-
ing tho emergency. "

The subcommittee of the directors of
the Knickerbocker Trust company, who
are hoping to bring about a resumption
of business of the company, met in
executive session today. After the
meeting Mr. Davies, counsel for tho
company, said:

"Tho committee met and after a dis-
cussion decided upon a plan of re-
organization, with the end in view
of resuming business, This plan will
bo advertised in detail as a paid

in the Monday morning
newspapers. This is to insure its ac-
curacy and also its authenticit'."

tions, it is claimed, have ample funds
on hand to meet, ail demands and the
officials have no fenr of a run. Another
special train, bearing a large consign-
ment of gold coin foi I he Cook bank,
arrived in Goldfiold lust night and moro
is expected tonight, and tomorrow. Tho
bank will have fully $1,000,000 on hand
when it opons its dnors again Monduy.
The Nyo and Ormshy County bank hap
also been replenishing its reserves.

Tho local depositors of the State bank
in mass meeting voted unanimously
against applying for a receiver for the
bank, as they have every confidence
in its ability to pay all claims if given
a littlo tinie.
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A Great Reast! I
Over a ton of Arbuckles' ArioSM

;
Coffee is roasted at a time, in a largejM

revolving cylinder, which drops titffl
I coffee through heat again and agairifl
v until each bean is uniformly roasted... fl
I ,Ho other coffee is in stdSm
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; scientific and perfect prepara-- H

"fron. JH
The sales of Arbuckles Ari9

Coffee exceed the sales of all otHj
packaged coffees combined, and ttoj
scientific roasting, which no otbffiB
coffee can afford, by its very PiaggH
tude, reduces our cost to a minimuifliH
and enables us, with oar other advantjW
ages; to give better value in Arbuckk
Ariosa Coffee than is possible for
one else.

Arbuckles' Ariosa Coffee m
the cheapest good coffee in th
world, and the best of all Mm
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WESTINGHOUSE TROUBLE
HAS EFFECT IN RUSSIA

ST. PETERSBURG, Oct. 26. Owing
to the embarrassment of two of the
American Westinghouse companies and
the cessation of financial support from
them, tho municipality of St. Peters-
burg has asgured tho Russian West-inghou-

company that payments on its
electric street railway contract will bo
hastened so as to prevent a stoppage
of the work. Tho situation for a timo
was critical, as tho Russian compnny
was advised that instead of a remit-
tance of $125,000 expected from Amer-
ica this week tho Russian company
would havo to depend entirely on it's
own resources.

BANKS OF GOLDFIELD
WILL REOPEN MONDAY

GOLDFIELD, Nov., Oct. 2G.Thopositive statement is, made by the of-
ficials of both the John S. Cook & Co.
bank and the Nyo and Ormsbv County
bank that they will reopen for businessat the bxpiration of tho bank holiday,
deolared by Governor Sparks, which
expires Monday morning. Both institu

FINANCIAL SITUATION IN
RHODE ISLAND IMPROVES

PROVIDENCE, R. L, Oct. 26. Tho
banking situation in Rhode Island im-

proved today and many prominent
financiers predict it will bo normal
when the banks open Monday. As a
result of tho few days' difficulty the
Union Trust company suspended, and
a temporary receiver was appointod,
and several hanks havo taken advan-
tage of th& ninety-da- y notice on sav-
ings accounts aud announced that de-
positors will be obliged to give niuoty
days' notice on withdrawals of over
$100. Marsdcn J. Perry,

of the Union Trust company, slates
that his bank, will be reopened. At a
Democratic rally at River Point to-

night Governor lliggius, referring to
the financial situation, advised his hear-
ers not to withdraw their money from
tho banks.

HEARING ON STATE BANK ,
RECEIVERSHIP CONTINUED

BUTTE, Mont.. Oct. 26. Applica- -

tion for tho appointment of a receiver
for the State Savings bank, the finan-
cial house in this city of F. Augustus
Hninzc, by Georgo Dodgsou was
brought up this morning before Judge
Bourquin and continued until after the
hearing of the petition of the State in
tho sanlo mnttcr on November 15.

The court, in grunting tho continu-nufo- ,

expressed itself at cousidorable
length, saj'ing that the bank was now
in the hands of the Stnte Examiner,
who had all the powers of a receiver,
and that the interests of all parties
must bo considered. Tho court de-

clared that the appointment of n ro
ceiver was a harsh measure and would
only be adopted as a last resort.

Chicago Cloaring Houso In Lino.
CHICAGO, Oct. 26. Tho Chicago

Clearing Houso association tonight an-
nounced, through a committee, that it.
had decided to issue clearing house
certificates. It was also resolved that
savings banks should require from their
depositors the notices provided for in
connection with such accounts.

San Francisco Market Weak.
SAN FRANCISCO, Oct. 20. Tho

San Francisco mining and stock ex-
change board had a quiet session this
morning. The market opeued steady
but weakened at the close. Goldfield
Consolidated stocks had a strong tone.

FUSION PROTESTS
BEFORE RECORDER

Continued from Page One.

than to ask the Recorder to rule on
tho objections as early as possible This
was becauso they had come to the hear-in- g

with tho belief that it was a

scheme to force the fusion candidates
oil' the ticket, willy nilly, and had pro-parc- d

a mandamus suit, which wns to
bo used as a political weapon, f hoy
filed no answer, cited no law or de-

cisions, made no argument and had few
suggestions to make to the Recorder.

No Judicial Power.
Stephen L. Richards, who represented

Hodgson, read the section of the law
covering the appointments and took tho
position that the Recorder had no power
to go behind the prima facie facts in
tho record, and that, if ho found the
certificates Icgallj' informal, he should
sustain tho objections, in which case
the candidates would have throo days
to amend the certificates and cure the
defects. v

As to the right of the Recorder to
pass on the ability of a committoo to
appoint a man of opposite politics, he
said this was not. within purview of
this statute, and was a question solely
for the courts. If tho Recorder sus-
tained tho objection on such a ground,
it meant that a mandamus suit would
be filed, as Mr. Richards held tho sta-
tute conferred no judicial power on tho
Recorder.

Recorder Moreton said he would file
his decision nt 9 o 'clock Til onday night.
Jt wns shown that the Morris protest
was filed at 9:30 o'clock Friday night,
and undor tho law tho Recorder must
decide the vulidity of the objection
within forty-eigh- t hours. For this rea-
son the decision will bo filed Sunday
night, at; tho Recorder's office. While
Mr. Moroton gave no intimation of what
this decision would bet there is a belief
that he will not sustuin the objections.

Fusion Master Rebuked.
Before adjournment Fusion Master

Joseph, who had not had an opportunity
to make a speech, demanded the Re- -

cordor's attention. "I am interested
here," he said, "aud I want to know
why tho Recorder did not send these
candidates a copy of the objections.
This whole proceeding looks to me like
a farce."

This was the 011I3' jar on the pro-
ceedings of tho evening. A painful
silence followed tho statement., for no
0110 hnd oven suggested any impropri-
ety before. In order not to be mis-
understood as being in the Joseph class.
Mr. Richards said before leaving: "I
regard the proceeding of RccorderMorc-to- n

as following tho law and manifestly
fair. I say this because I do not want
to bo confused with tho expressions of
others."

Tho final steps for the fusion of the
two church parties on Council tickets
were comnlotod Saturday. The Demo-
crats filed the appointments of James
D, Murdoch in tho First and James W.
Currie in tho Second. In the Fifth tho
fusion master suvcd a bad bargain by
having II. J. Staudish, ward chairman,
put on the ticket at the last minuto,
because the Democrats refused to add
Henry Colin to the Democratic ticket.
In this ward W. R. Wnllaco blocked fu-
sion by his positive stand against being
on a fusion ticket, and was prepared to
withdraw if the Republicans had namod
him. So tho fusion master had a Re-
publican named.

Other Objections Filed.
Besides the objections to tho Demo-

crats in tho First nnd Second wards,
objection was made to Fernstrom in tho
Third, ward bv TI. Merrill, a Repub-
lican; Thomas McKean, a Democrat, and
J. E. McGinty; Americau, who reiter-
ated the objections to the other candi-
dates. In the Fourth ward Dana T.
Smith made the objection to the cer-
tification of L. E. 1 fall on tho Repub-
lican ticket. Objections will also be
filed against Murdoch in the First and
Currie in tho Second. It is likely that
tho decision of Recorder Moreton Sun-
day night, which will be under the o

ol City Attorney Ogdcn Ililes, will
bo his decision for all tho cases.

This being the case, the ticket will
be made up as it will go on the ballot
early in tho week, unless injunction pro-
ceedings are resorted to to test tho
question as to the right of a committee
of ono party to nppoint a candidate of
opposite polities.

Seeing Salt Lake
As She Really Is

yj

( EVERYBODY sarins rK.FiSlON Th(: FUSfOW

I Works both nig-h- t and day. quartette
FROM EWRLY N ThC MONIN4 f --zZ

I UNTIL THEY REACH THE HY.
They're cookihg a Fusion viiwefC) ( Jwffifis'
A 7 "J
EVERYBODY WOEKS FOR Ftiior VJm FEL )

BY EVAN B. JOHNSON.
"Did you ever play a game of

"freeze out," inquired Victor, as wo
climbed aboard our Reo bubble. 1 ad-

mitted that I had indulged in that sort
of speculation, and my guide replied:
"Well, then you ought to get in on
the fusion game. It's tho coldest thing
the local politicians ever tackled. The
only thing that gives it a particle of
warmth is Harry Joseph's ardor and
complexion. You can't thaw out Bnow.
Uc simply rofuses to kick in with tho
game. If you should send his opinion
of fusion through tho mails you'd got
pinched. Dick Morris has been heard
Jrom on tho Eiibject. and it is thought
he is going to voto tho American party
ticket when ho becomes really con-
vinced that the whiskered
Dictorious has handod him tho double
cross.

"Harry Jo-
seph that ho has the Donkey or

faded and the only thing
necessary to really accomplish the
death of tho local Democracy is to havo
the Ecclesiastical Economists pull Mor-
ris off the ticket. Dick, though, is a

sort of a cock and is goingf;amo tho slaughter with his spurs itch-
ing for G. O, P. Dick don 't

in church interference in politics
when iL interferes with Dick.

"Tha thing that is worrying Profit
Smith a whole lot theso day's is tho

of tho voting machine. There
is entirely too much secrecy about that

affair to suit tho wise old
fazaboo. Ho knows that thero are a

young Mormons who are get-
ting wiso to his schemes
that aro apt to slip him a solnr pexu
plexus on the fifth, and Joo hates to
take tho' count.

"When tho Republicans put on their
vaudcvillo show at tho Lyric they in-

troduced a littlo biirlosauo'entitled 'For
tho Separation of Church and Stato,'
but Parley Politics Jonson has put that

From the of a Rub-
berneck Wagon, by a
Man Who Knows : :
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part ot the play on the blink by stat-nij- g

that tho church is in the fight, to
win. Parley has a frank way about
him that docsn 'fr altogether ploaso someot tho tithing-takcrs- . Parlev believes
that whiskers hide a multitude of sins
and he s ui for a clean-shave- n cam-
paign.

,rAsh Snow put his foot in it theother day by asking Chairman Darmer
ot tho Americau party a few foolish
questions that any boy-coul-d

have answered without missin'any of his regular recitations. Snow
wanted a public de,bato and demanded
a showdown. Darmer wanted a littleof very valuable timo reading the chal-
lenge and sont back an answer thatnmdo Ashby wish that ho hadn't spoko
at, all. Ho ain't sayin' a word now.
AO quo around Democratic headquar-
ters is allowed to speak above a whis.
per. There is plenty of Snow inside,
nnd frost on tho window panes. It ib
tho cold-storag-e gravo or Democratic' 'hopes, s

AMERICAN RALLIES FOR
LAST CAMPAIGN WEEK.

A big rally will be held by the Sec-
ond precinct committee at the Heath
Methodist church. Third South and
Eighth West streets, Wednesday night,
October 30. This meeting will bo a
hun.mer. Preparations have been made
to accommodnln a large crowd. Tho
speakers will bo D, C. Dunbar, W. ?
Dalton and George M. Sullivan. Music
will be furnished by tho drum corp:;
and American quartet.

D. C. Dunbar and A. J. Weber will
address tha electrical worker's at Jeu-nings- 's

hall, 11 West First South street,

on Thursday. October 3 doB
An important rally hShe Ladies' Litornrv cK Tufl

between South Temple an 1 yJM
streets. Fridav night. Them2H
bo managed by the Fifth pSmittee, and the speakers wiltSDunbar J Ogdcn Hios,
and E. A. Rogors. ,W
WOMAN'S AMERICAN OUjM

RALLY ON MONDAY 'fl
The Woman's American (hi

hold a rally at the residence
G TI. Raybould, 643 South sM
plo street, Monday evening at SBThe speakers for the cvenioH
D. C. Dunbar, Judge A N
E. A.Rogers. The complete
will be announced in The TrfcH

Smoot Campaign MeetiJJ
A Republican rally ia schjH

Monday night, October 23 7sM
dence of Parley White, 56 )(SW
ond West, uncler the nujpicalM
Woman 's Republican club ofiiflprecinct. All the candidates tHMusic will be furnished by lw9
an 's Slate band.

Monday night, October 21 flRepublicans will hold a nllrfleration of Labor hall.
Tho Republicans of the TuH

ward announce a rally in (leH
precinct at Amusoniont hall, iSond avenue, between D and EiB
Wednesday, October 30. TlietB
will be )r. C. G. Plummcr.W
Leathcrwood, John P. Meakin nH
F. Bennett. There will be atB
refreshments.

The Republicans of the EiM
cinct will hold a meeting uttUI
Congregational Sundav-school- ,

East street, Friday ni'ijht, iVorH
Speeches by tho candidates utH
by the quartet. tfl

Democratic Bally, jfl
A Democratic rally will tx

the Sixteenth ward annex, iu tlH
immioinal ward, Thursday n'H
tober 3l. Richard P. Monii mers will address the as3emhliaH
Democrats will hold n EtriatB
ings this week in the (MeTtstS
throughout tho city. JB

Guilty of Murder. ;jSpecial to The Tribune. fmk
GOLDFIELD. 2STev., Oct XV

Schwick, who shot and kilWiB
voy in cold blood at ColaaBfB
25, was foujid guilty of rnifis'lB
second degree by a jury a ikJDistrict court last night. .lB


